Micro: Particle motion
—Liouville equation—
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Micro: HFT strategy
—Financial Liouville equation—

Reduce

-

BBGKY
hierarchy

Reduce

-

BBGKY
hierarchy

L TTTT

¢(1)(v) — / \ -

/ \
/ . n

Meso: Velocity distribution
—Boltzmann equation—
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Meso: Order-book distribution
—Financial Boltzmann equation—
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Macro: Tracer motion
—Brownian motion—
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Macro: Transaction prices
—Financial Brownian motion—




